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termini `korporacia~ sazRvargareT
gavrcelebuli terminia da TviT korpo-
raciuli menejmentic, rogorc korporaciu-
li marTvis da kontrolis instituti, sazR-
vargareTidan iRebs saTaves. rodesac sazR-
vargareTs vaxsenebT, vgulisxmobT aSS-s da
evropis ganviTarebul qveynebs, romelTac
CvenTan mimarTebiT ara mxolod nimuSis
da magaliTis funqcia ekisrebaT, aramed
maT didi wvlili miuZRviT im ekonomikur,
organizaciul, samarTlebriv Tu sxva saxis
reformebSi, romlebic CvenTan mimdinareobs.
amdenad, Tavs uflebas vaZlevT, korpora-
ciebis da korporaciuli menejmentis sak-
iTxebi maTTan paralelur reJimSi ganvix-
iloT da misi calkeuli wesebi, normebi,
midgomebi, gansazRvrebebi da a. S., sxvadasx-
va interpretaciiT warmovadginoT.

amerikuli samarTali icnobs kapita-
luri sazogadoebis mxolod erT formas –
korporacias. korporaciis im formas, ro-
melic samewarmeo saqmianobaSi (biznesSi)
gamoiyeneba samewarmeo korporacia ewode-
ba. igi, sxva samewarmeo formebTan Sedare-
biT yvelaze mniSvnelovania da erT-erTi
yvelaze gavrcelebulic.

amerikaSi aseTi korporaciis xuT Ziri-
Tad niSans gamoyofen:1

1.  iuridiul pirad aRiareba;
2. SezRuduli pasuxismgebloba;
3. wilebis gasxvisebadoba (aqciebis

meSveobiT);
4. centralizebuli menejmenti sabWos

tipis organos _ bordis xelmZRvanelo-
biT;

5. kapitalis wilebad (aqciebad) day-
ofa.

sajaroobis niSniT amerikaSi fuqnci-
onirebs Ria da daxuruli korporacie-
bi. daxurul korporaciaSi aris partnior-
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stu-s profesori

korporacia qarTul
da sazRvargareTis

samarTalSi

Ta mcire raodenoba (30-mde aqcioneri), rom-
lebic rogorc wesi, TviTon monawileoben
korporaciis marTvaSi. aseTi korporaciis
aqciebi (wilebi) fasiani qaRaldebis birJe-
bze ar aris gatanili. SezRudulia am wileb-
is gasxvisebac. daxurul korporacias ar
akisria angariSgebis da sajaroobis is
movaleobebi, romlebic gaTvaliswinebulia
Ria korporaciisaTvis.

Ria korporacias, piriqiT, hyavs aqcioner-
Ta didi raodenoba, misi aqciebi monawile-
obs fasiani qaRaldebis birJis sajaro
vaWrobaSi. korporacias akisria angariSge-
bisa da sajaroobis movaleobebi.

sididis mixedviT korporaciebi amerika-
Si 3 jgufad iyofa:2

•  pirvel jgufs miekuTvneba korpo-
raciebi, romelTac hyavT sul cota 2000
aqcioneri da aqvT 100 mln aSS dolaris
qoneba. aseT korporaciebs didi Ria kor-
poraciebi ewodebaT.

• meore jgufSi Sedis korporaciebi,
romelTac hyavT aranakleb 500 aqcioneri
da aqvT 5 mln aSS dolaris Rirebulebis
qoneba. maT mcire Ria korporaciebi ewode-
ba. aseTi korporaciebis raodenoba amerika-
Si 6500-mdea.

• mesame jgufi aerTianebs im korpo-
raciebs, romelTa aqcionerebis raodenoba
500-s ar aRemateba da masSi Sedis rogorc
Ria, ise daxuruli korporaciebi.

amerikis mewarmeobaSi arsebobs, agreTve,
e. w. mcire korporacia (anu S _ korpora-
cia). igi Semdegi TaviseburebebiT xasiaT-
deba:

•  mas unda hyavdes maqsimum 35 aqcio-
neri;

1 Hansmann Henry, Kraakman Reiner, What is Corporate Law?
In: The Anatomy of corporate Law. A comporative and Functional
Approoch. Oxford, Neu York, 2004, p. 5.

2 l. Wanturia, korporaciuli marTva da xelmZRv-
anelobis pasuxismgbeloba korporaciul samarTal-
Si, Tb., 2006, gv. 80.
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•  aqcionerebs unda hqondeT qoneba;
•  aqcioneri ar SeiZleba iyos ararez-

identi;
•  korporacias aqvs mxolod erTi

klasis aqcia;
•  korporacias ara aqvs Svilobil

kompaniaSi 80% da meti kapitalis flobis
ufleba.3

sakuTrebis formis mixedviT amerikis
korporaciebi iyofa kerZo da saxazino
sazogadoebebad. kerZo korporacia daxu-
ruli korporaciis saxea. igi iseTi mewarmee-
bisTvis aris misaRebi, romlebsac surT or-
ganizeba gaukeTon kompanias, romlis direq-
torebad da aqcionerebad adamianTa mcire
jgufi iqneba. saxazino korporaciebs gen-
eraluri korporaciebi ewodeba. isini
masStaburi biznesis gansaxorcieleblad
iqmneba. tipur saxazino korporaciebSi
direqtorebi 1%-ze nakleb aqciebs floben.
aSS-Si saxazino korporaciebis ricxvi daax-
loebiT 6000-s Seadgens.

germaniaSi kapitalur sazogadoe-
bebs miekuTvneba saaqcio sazogadoebebi,
komandituri saaqcio sazogadoebebi da
SezRuduli pasuxismgeblobis sazogadoe-
bebi. yoveli maTgani miiCneva korporaciad.
Tumca germaniaSi korporaciis klasikur
modelad mainc rCeba saaqcio sazogadoeba.

germaniaSi arsebobs sajaro saaqcio
sazogadoebebi, mcire saaqcio sazoga-
doebebi, saojaxo da erTi piris saaq-
cio sazogadoebebi (aseve gamoyofen koop-
eraciul saaqcio sazogadoebebs, damxare
saaqcio sazogadoebebs da kidev ramdenime
sxva tips, romelTac ara aqvT didi praq-
tikuli mniSvneloba).

sajaro saaqcio sazogadoeba yvelaze
metad gamoxatavs saaqcio sazogadoebebis
istoriul bunebas. aqciebis meSveobiT xdeba
birJebze damatebiTi kapitalis mozidva da,
amgvarad, aqciebis brunvis uzrunvelyofa.

germaniaSi moqmedi mcire saaqcio sa-
zogadoeba aris saaqcio sazogadoeba, romel-
sac aqcionerTa mcire raodenoba hyavs da
igi sajaro saaqcio sazogadoebis sapir-
ispiro movlenas warmoadgens. saaqcio kano-
ni mis mimarT ufro gamartivebul wesebs
iyenebs. vinaidan mas aqcionerTa mcire
raodenoba hyavs, fasiani qaRaldebis baz-
arze ar monawileobs.

saojaxo saaqcio sazogadoebis Tavise-
bureba isaa, rom aqciaTa umravlesoba erTi
romelime, rogorc wesi damfuZnebeli
ojaxis xelSi imyofeba. misi wesdeba zRu-
davs aqciebis SeZenis uflebas ucxo piris
mier.

erTi piris saaqcio sazogadoeba germa-
niaSi iSviaTia, magram misi Seqmna SesaZle-
belia. saaqcio kanoni am sazogadoebis mi-
marT specialur wesebs iTvaliswinebs.

2004 wlis 8 oqtombers ZalaSi Sevida
dadgenileba evropis saaqcio sazoga-
doebis Sesaxeb. aRniSnuli dadgenileba
vrceldeba evropis wevr-saxelmwifoebze.
mis umTavres mizans warmoadgens farTo
samarTlebrivi asparezis micema im sawar-
moebisaTvis, romelTa saqmianoba scildeba
evropis romelime erTi qveynis farglebs.
evropis saaqcio sazogadoebis sawesdebo
kapitali aris 120 000 evro. sazogadoebis
kapitali dayofilia aqciebad. yoveli aq-
cioneri pasuxs agebs mis mier xelmower-
ili kapitalis farglebSi.

saqarTvelos kanoniT `mewarmeTa
Sesaxeb~ saqarTveloSi daSvebulia ori
tipis kapitaluri sazogadoeba _ saaqcio
sazogadoeba da SezRuduli pasuxismge-
blobis sazogadoeba. maTgan aqciebis
gamoSvebis ufleba aqvs mxolod saaqcio
sazogadoebas.

qarTuli sakorporacio samarTali erT-
maneTisagan asxvavebs saaqcio sazogadoe-
baTa or nairsaxeobas: pirveli aris saaq-
cio sazogadoeba, romelsac hyavs or-
mocdaaTamde aqcioneri da ufleba aqvs
reestri awarmoos TviTon an damoukidebe-
li registratoris meSveobiT. mas pirobi-
Tad daxuruli saaqcio sazogadoeba ewode-
ba. meore nairsaxeoba aris saaqcio sazoga-
doeba, romelsac hyavs ormocdaaTze meti
aqcioneri da romelic valdebulia aq-
cionerTa reestri awarmoos damoukidebe-
li registratoris meSveobiT. mas aseve
pirobiTad sajaro saaqcio sazogadoeba
ewodeba. es dayofa pirobiTia da mas mniS-
vneloba aqvs mxolod aqciebis gasxviseb-
is mowesrigebisaTvis. kerZod, sajaro saaq-
cio sazogadoebis aqciebis gasxviseba xdeba
fasiani qaRaldebis bazris meSveobiT. rac
Seexeba marTvis organoebs, es dayofa raime
gavlenas marTvis organoTa struqturaze
ar axdens: saaqcio sazogadoebis marTvis
modeli orive SemTxvevaSi aris orsafex-

3 b. biwaZe, korporaciuli menejmentis safuZvlebi,
Tb., 2009, gv. 30.
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uriani, e. i. saaqcio sazogadoebas unda
hyavdes sameTvalyureo sabWo da direqto-
rati.

qarTuli samarTlis mixedviT saaqcio
sazogadoeba SeiZleba Seiqmnas mxolod
komerciuli mizniT da misi gamoyeneba arasame-
warmeo miznebisTvis saqarTveloSi ar daiS-
veba. saaqcio sazogadoeba saqarTveloSi
aris erTaderTi iuridiuli piri, romelsac
fasiani qaRaldebis gamoSvebisa da vaWro-
bis ufleba aqvs.

rogorc am mimoxilvidan Cans, sazR-
vargareTis samarTalSi korporaciad miC-
neulia kapitaluri sazogadoebebi, kerZod,
saaqcio da SezRuduli pasuxismgeblobis
sazogadoebebi. amis miuxedavad, korpora-
cia ZiriTadad asocirdeba msxvil sawar-
mosTan, msxvili sawarmos samarTlebrivi
forma ki aris saaqcio sazogadoeba. amas
adasturebs qarTveli mecnieri i. mesxia,
romelic korporacias ase ganmartavs: `ko-
rporacia aris ramdenime piris gaerTiane-
ba saerTo miznis misaRwevad... korporaci-
is yvela monawile qmnis damoukidebel
iuridiul pirs, umeteswilad aqcioneru-
li sazogadoebebis saxiT~.4 imave azrs
gamoTqvams qarTveli mecnieri u. samadaS-
vilic: ̀ korporacia aris aqcioneruli sa-
zogadoeba, romelic aerTianebs ramden-
ime firmis saqmianobas maTi saerTo miz-
nis miRwevisa an privilegiebis dacvis-
Tvis~.5

Cven srulad viziarebT maT mosazrebebs
da korporaciuli menejmentis sakiTxebs
swored saaqcio sazogadoebebze vixilavT.

saerTod unda aRvniSnoT, rom miuxeda-
vad im naklovanebebisa, romlebic korpora-
ciebs aqvs da romlebzec mecnierebi xazgas-
miT miuTiTeben (maTi registracia dakavSire-
bulia biurokratiul procedurebTan da mas-
Tan dakavSirebuli iuridiuli momsaxurebis
did danaxarjebTan; korporaciis yvela or-
ganizaciuli forma ZviradRirebulia; kor-
poraciaSi angariSsworeba moiTxovs didi
moculobis dokumentebis damuSavebas; kor-
poraciidan miRebuli mogeba bevr qveyanaSi
ormagad ibegreba (m. S. saqarTveloSic); ko-
rporacia ar aris moqnili da ver axerxebs
bazris qcevaze swraf reagirebas,6 msoflio-

Si maTi farTo gavrceleba miuTiTebs, rom
maTi upiratesobebi ufro metia da bevrad
aWarbeben naklovanebebs. korporaciebis upi-
ratesobebi aseTia:7

•  igi SedarebiT advilad izidavs kap-
itals aqciebisa da obligaciebis gayidvis
gziT;

•  mas aqvs SezRuduli pasuxismgeblo-
ba, anu korporaciis mflobelebi riskaven
mxolod im TanxiT, rac maT daxarjes aqcie-
bis Sesyidvaze, xolo maTi piradi aqtivebi
ar dgeba safrTxis winaSe, korporaciis ga-
kotrebis SemTxvevaSic ki;

• korporaciaSi daSvebulia damoukide-
beli iuridiuli warmonaqmnis arseboba;

• korporacias aqvs saSualeba Sedar-
ebiT advilad moizidos msxvili inves-
ticiebiabazro sistemaze gardamavali
ekonomikis mqone qveynebSiabazro sistemaze
gardamavali ekonomikis mqone qveynebSi.
abazro sistemaze gardamavali ekonomikis
mqone qveynebSi.abazro sistemaze gardamava-
li ekonomikis mqone qveynebSi ise, rom mis
mmarTvelobaSi ar CarTos investori.

2000 wels saqarTveloSi registrire-
buli iyo 1876 saaqcio sazogadoeba (sawar-
moTa saerTo raodenobaSi maTi xvedriTi
wili iyo mxolod 0,7%).8 aqedan, saaqcio
sazogadoebebis 82% iyo angariSvaldebu-
li kompania, anu Ria, 18% _ daxuruli.

Ria da daxuruli saqcio sazoga-
doebebi. miuxedavad imisa, rom saqarTve-
los kanonmdebloba ar Seicavs ̀ Ria da dax-
uruli saaqcio sazogadoebebis~ Cveulebriv
ganmartebas, masSi SeiZleba ̀ angariSvalde-
buli kompaniis~ ganmartebis naxva. es aris
kompania, romlis aqciebi ganTavsda saja-
ro SeTavazebis gziT anda daSvebulia sava-
Wrod safondo birJaze~. angariSvaldebu-
li kompaniebi (`Ria kompaniebi~) eqvemdeba-
rebian gacilebiT mkacr da kompleqsur
wesebs marTvasa da informaciis gamJRav-
nebasTan dakavSirebiT. araangariSvaldebu-
li kompaniebi (`daxuruli kompaniebi~) Sei-
Zleba ufro mosaxerxebeli iyos mcire
sawarmoebisTvis, radgan maTTvis ufro xe-
lsayrelia marTvis martivi struqtura.
angariSvaldebuli kompania ufro mosax-
erxebelia didi da mzardi sawarmoebisTvis,

4 i. mesxia, biznesis safuZvlebi, Tb., 2011, gv. 180-181.
5 u. samadaSvili, biznesis safuZvlebi, Tb., 2009.
6 i. mesxia, biznesis safuZvlebi, Tb., 2011, gv. 181-182.

7 iqve, gv. 181.
8 mewarmeoba saqarTveloSi, statistikuri publika-
ciebi, Tb., 2010, gv. 25.
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romlebmac SeiZleba ganizraxon fulis
mozidva kapitalis bazrebze. ase rom, Ria
kompaniad iTvleba angariSvaldebuli ko-
mpania, daxurulad ki _ araangariSvaldebu-
li kompania.

Ria kompaniis upiratesoba daxurul
kompaniasa da SezRuduli pasuxis  mgeb-
lobis sazogadoebasTan. Ria kompanias
aqvs bevri upiratesoba maT Soris:

cxrili 1.
angariSvaldebuli da araangariSvaldebuli kompaniebi

 angariSvaldebuli 
kompaniebi 

araanagariSvaldebuli  
kompaniebi 

minimaluri 
sawesdebi 
kapitali 

 
ara 

 
ara 

 
 
 
aqciebis emisia 

 
 
 
sajaro SeTavazeba 

daxuruli SeTavazeba (mxolod 
damfuZneblebs an sxva pirTa 
winaswar gansazRvrul jgufebs 
Soris). sajaro SeTavazebad 
aseve miiCneva 
araangariSvaldebuli emitentis 
fasiani qaRaldebis SeTavazeba 
im piris saxeliT, romelic ar 
aris emitenti 

 
aqciebis 
gadacema 

 
SezRudvebi ar aris 
daSvebuli sajaro fasian 
qaRaldebze 

SezRudvebi ar aris daSvebuli 
sajaro fasian qaRaldebze, sxva 
SemTxvevaSi SesaZlebelia 
saWiro iyos kompaniis Tanxmoba 
romelime klasis aqciebis 
gadacemaze 

sameTvalyureo 
sabWo 

savaldebulo ara 

korporaciuli 
mdivani 

ara ara 

gare 
auditori 

savaldebulo ara 

 
 
 
informaciis 
gamJRavneba 

kompania, misi mmarTveli 
organoebi da 
makontrolebeli 
aqcionerebi unda 
amJRavnebdnen informaciis 
did moculobas kompaniis 
finansuri mdgomareobis 
Sesaxeb, fasiani 
qaRaldebis bazris 
Sesaxeb kanonis 
Sesabamisad. 

 
 
kompaniam unda gaumJRavnos 
garkveuli informacia mis 
aqcionerebs. sxva SemTxvevaSi, 
ar arsebobs samarTlebrivi 
moTxovnebi informaciis sajaro 
gamJRavnebasTan dakavSirebiT 

• wvdoma investorebTan: Ria kompa-
niebs investicviebis dabal fasad mozidv-
is bevrad ukeTesi SesaZlebloba aqvT, rad-
gan, sxva komerciul iuridiul pirebTan
SedarebiT, potenciuri investorebis mima-
rT ufro gamWvirvaled saqmianoben. ukeTe-
si sabazro pozicia aumjobesebs maT Sesa-
Zleblobebs, rom moizidon investiciebi
privilegirebuli pirobebiT.
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• aqciebis Tavisufali gadacema:
kompaniis aqciebis gadacema SesaZlebelia
regulirebad bazarze aqcionerebis, kompa-
niis an misi menejmentis Tanxmobis gareSe,
samarTlebrivi moTxovnebis Sesabamisad.

• aqcionerebis riskis SezRudva:
aqcionerebis riski Semoifargleba maTi
investiciebis RirebulebiTa da saqarTve-
los kanonmdeblobiT gansazRvruli valde-
bulebiT. aqcionerebi, rogorc wesi, ar ari-
an pasuxismgebeli kompaniis samarTlebriv
da finansur valdebulebebze, radgan maTi
pasuxismgebloba Semoifargleba gadauxde-
li Senatanebis TanxiT.

• riskebis diversifikacia: Ria ko-
mpaniis riskebi vrceldeba aqcionerebis did
raodenobaze.

Ria komopaniebis nakli. Ria kompani-
is ZiriTadi ekonomikuri upiratesobaa fin-
ansur bazrebTan advili wvdoma. Tumca gan-
sakuTrebul wvdomas Tavisi naklic aqvs.
organizaciuli, samarTlebrivi da maregu-
lirebeli dabrkoleba unda gadailaxos, raTa
kompaniam moipovis Tavisi fasiani qaRalde-
bis investorebisTvis SeTavazebis ufleba.

Ria kompania moiTxovs:
• Sesabamisobas fasian qaRaldebT-

an dakavSirebul wesebTan, xolo daxu-
ruli kompaniebi da SezRuduli pasuxismge-
blobis sazogadoebebi, zogadad, am wesebis
moqmedebis sferos gareT arian.

• rTul organizaciul struqturas,
romelic Seqmnilia aqcionerebis dasacavad
da profesionali menejerebisTvis kompani-
is marTvis saSualebis misacemad. kompaniam
unda gaiRos Tavisi mmarTveli organoebis
mxardaWerasTan dakavSirebuli xarjebi.

• Sesabamisobas Ria kompaniebisTvis
dadgenili informaciis gamJRavnebis
moTxovnasa da sxva wesebTan. Ria kompa-
niam unda uzrunvelyos gamWvirvalobis sa-
Tanado done da sajarooba yvela mniSvnelo-
vani movlenis Sesaxeb informaciis drou-
li, zusti da sruli gamJRavnebiT, romlebic
mniSvnelovania kompaniis samarTlebrivi da
finansuri mdgomareobis gansasazRvrad. in-
formaciis gamJRavnebis valdebuleba moicavs
kompaniis biznesangariSs, finansur angariS-
gebebs da auditis daskvnas, iseve, rogorc
sxva angariSgebebs da informacias, romel-

ic mniSvnelovania kompaniisTvis fasiani
qaRaldebis bazris wesebis Sesabamisad. amg-
varad, Ria kompaniis saqmianoba unda Seesa-
bamebodes gacilebiT mkacr kanonmdeblo-
basa da wesebs da aqcionerTa uflebebis
dasacavad Seqmnil standartebs.

• aqcionerebis mozidvas, romelT-
ac undaT investireba kompaniaSi. ko-
mpanias unda SeeZlos iseTi aqcionerebis
mozidva, romlebic gariskaven kompaniaSi
investiciis ganTavsebas, da investorTan
kargi urTierTobis SenarCunebas aqciebis
gamoSvebis Semdeg. es saqmianoba kompaniis-
gan mniSvnelovani xarjebis gawevas moiTx-
ovs. zogi maTgani dakavSirebulia SeTavaze-
basa da aqcionerebTan uwyveti komunikaciis
SenarCunebasTan, sawyisi sajaro SeTavazeb-
is Semdeg.

• profesional menejments. mflo-
belobisa da kontrolis gayofa investorebs
SesaZleblobas aZlevs daiqiraon profe-
sionali menejerebi, romlebic sakuTar unar-
Cvevebs da Zalisxmevas moaxmaren kompaniis
marTvas. mflobelobis da kontrolis gay-
ofa profesional menejerebs aseve aZlevs
kompaniis samarTavad saWiro wvdomas kapi-
talTan. Tumca sando profesionali mene-
jeris gamoZebna, ganviTareba da SenarCune-
ba rTuli amocanaa.

kompaniis korporaciuli marTvis
struqtura. mmarTvelobis struqturis
Seqmnisas kompaniebs kanonmdeblobiT eZle-
vaT moqnilobis saSualeba. mewarmeTa Sesaxeb
kanonis Sesabamisad, saaqcio sazogadoebas
unda hyavdes, sul cota, is organoebi an
pirebi, romlebic Seasruleben samuSaos
gansakuTrebuli kompetenciiT, kerZod:

• aqcionerTa saerTo kreba;
• aRmasrulebeli sabWo.
mewarmeTa Sesaxeb kanoniT sameTvaly-

ureo sabWos arseboba moTxovnilia mxolod
im SemTxvevaSi, rodesac kompaniis aqcioner-
Ta raodenoba 100-s aRemateba. kompania war-
moadgens angariSvaldebul sawarmos fasi-
ani qaRaldebis bazris Sesaxeb kanonis Tanax-
mad,  romlis aqciebic monawileobs vaWrobaSi
safondo birJaze an is licenzirebulia
saqarTvelos erovnuli bankis mier. sxva
SemTxvevaSi, kompaniis gadasawyvetia, Seqm-
nis igi sameTvalyureo sabWos Tu ara.
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КОРПОРАЦИЯ В ГРУЗИНСКОМ И ЗАРУБЕЖНОМ ПРАВЕ

НИНО ЛАЗВИАШВИЛИ
       Профессор ГТУ

Термин «корпорация» - распространенный за рубежом термин и сам корпоративный
менеджмент, как институт корпоративного управления и контроля, берет начало из-за границы.
Когда мы упоминаем заграницу, подразумеваем США и развитые страны Европы, на которые
возлагается не только функция образца и примера для нас, но им принадлежит большая роль в
тех экономических, организационных, правовых и другого рода реформах, которые проводятся
у нас. Таким образом, мы позволим себе вопросы корпораций и корпоративного менеджмента
рассматривать в параллельном режиме  и их отдельные правила, нормы, подходы, определения
и т. д, представим в различной интерпретации.

Согласно грузинскому праву акционерное общество может быть создано только в
коммерческих целях и его применение для некоммерческих целей в Грузии недопустимо. Вместе
с тем, акционерное общество в Грузии является единственным юридическим лицом, которое
имеет право выпуска и торговли ценными бумагами.

В зарубежном праве под корпорацией подразумеваются капитальные общества, в
частности, акционерные общества и общества с ограниченной ответственностью. Несмотря на
это, корпорация в основном ассоциируется с крупным предприятием, а правовой формой
крупного предприятия является акционерное общество.

Вопросы корпоративного менеджмента мы рассматриваем именно на примере
акционерных обществ.
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The term “corporation” is a widely-spread term abroad and corporate management itself as an institute
of corporate management and control originates from foreign countries. When we talk about foreign countries,
we mean the USA and developed European countries which have not only the function of a model and
example for us but also they contribute greatly to economic, organizational, legal or other types of reforms
which are underway in our country. Thus, we dare to discuss the issues of corporations and corporate
management in parallel with them and present each of its rules, norms, approaches, definitions, etc. with
different interpretation.

According to Georgian law, a joint stock company may be created only with a commercial purpose and
its use for nonprofit purposes is prohibited in Georgia. At the same time, a joint stock company in Georgia is
the only legal entity which has the right to issue securities and carry out trading activities.

In foreign law, capital societies, in particular joint stock companies and limited liability companies are
considered a corporation. In spite of this fact a corporation is mainly associated with a large enterprise, and
the legal form of a large enterprise is a joint stock company.

We discuss the issues of corporate management in relation with joint stock companies.
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